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Goodinvestor Limited

Annual Report

For the Year Ended 31 March 2005

Pursuant to Section 211(3) of the Companies Acl 1983 the sharehokders have agreed to limit the

. annualreporito the foilowing:
. - Completed %ﬂd signed financial statements
. Audlt report

The finandial statements wera suthorised for Issue and signed on behalf of the Board on _ 14 AQ&L_ ”'@,b

Director




PRICEAATERHOUSE(COPERS

PricewaterhouseCoopers
188 Quay Street

Private Bag 92162
Auckland, New Zealand
Teiephone +64 9 355 8000
Facsimile +64 9 355 8001
WWW.pWC.com/nz

Auditors’ Report to the Shareholders of
Goodinvestor Limited

We have audited the financial statements on pages 3 to 6. The financial statements provide
information about the past financial performance of the Company for the year ended 31 March
2005 and its financial position as at that date. This information is stated in accordance with the
accounting policies set out on page 5.

Directors’ responsibilities

The Company's Directors are responsible for the preparation and presentation of the financial
statements which give a true and fair view of the financial position of the Company as at 31 March
2005 and its financial performance for the year ended on that date.

Auditors’ responsibilities

We are responsible for expressing an independent apinion on the financial statements presented
by the Directors and reporting our opinion 1o you.

Basis of opinion

An audit includes examining, on a test basis, evidence relevant to the amounts and disclosures in
the financial statements. It also includes assessing:

(a) the significant estimates and judgements made by the Directors in the preparation of the
financial statements; and

{b) whether the accounting policies are appropriate to the circumstances of the Company,
consistently applied and adeguately disclosed.

We conducted our audit in accordance with generally accepted auditing standards in New Zealand.
We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary to provide us with sufficient evidence to give reasonable assurance that the
financia!l statements are free from material misstatements, whether caused by fraud or errof. In
forming our opinion we also evaluated the overall adequacy of the presentation of information in
the financial statements.

We have no relationship with or interests in the Company other than in our capacities as auditors
and tax advisors.

(1)
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Goodlnvestor Limited
Auditors’ Report

Unqualified opinion
We have obtained a)l the information and explanations we have required.

In our opinion:

(a) proper accounting records have been kept by the Company as far as appears from our
examination of those records; and

(o)} the financial statements on pages 3 to &
{i) comply with generally accepted accounting practice in New Zealand; and

(i)  give a true and fair view of the financial pasition of the Company as at 31 March
2005 and its financial performance for the year ended on that date.

Our audit was completed on 19 April 2006 and our unqualified opinion is expressed as at that date.

Qtlu_-Jc ol L foe

Chartered Accountants Auckiand
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Statement of Financial Performance

For the Year Ended 31 March 20085

OPERATING REVENVE

Fea income

OPERATING EXIPENSES

OPERATING SURPLUS BEFORE TAXATION

Income tax

NET SURPLUS Al

Statement of Movements in Equity

For the Year Ended 31 March 2005

FTEA TAXATION

|

Net deficit for the year
Tor recegnises gans and josses’

Equity at beginning of year

Equity at end of yea

o008

Note. . 2005 2004
s s
2,486.11 .
9,577.43 56.00
1 (7.391.32) (36.00)
{7,391.32) (36.00)
3 s
_(7,391.32) {86.00)
¢7,301.92) (2600
(58.00) -
(7.427.32) [@6.00)
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Goodinvestor Limited
Statement of Financial Position

As at 31 Mawch 2005

Nole 2005 2004
L S $
EQUITY
Retained earnings !/ {Accumufated defict) (7,427.32) (36.00)
(7.427.32) (36.00)
CURRENT ASSETS
‘ Cash at bank 37464 86.35
Total current assels 374.64 86.35
TOTAL ASSETS 374.64 86.35
CURRENT LIABILITIES '
Shargholders curent.account. ABG 08 12235
GST a74.46 -
Accounts payahie 871.25 -
Accrued expenses _6,000.00 -
TOTAL LIABILITIES 7.801.96 122.35

NET ASSETS.... (742282} . _(38.00)
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Goodinvestor Limited

Notes to the Financial Statements
For the Year Ended 31 March 2005

Statutory base

The finantial statements have been prepared in accordance with the requirements of the Flnhancial
Bepou:ling.Act,‘lsmli-and_ﬂ:e. Companies Aci 2993 '

Measurement base

The financial statements have boen prepared o the higtorical cost basis.

Fisliances is placed jon the fact that the company je 2 going concem, the validity of which depends upon
the-coatinual tinancial support Ly the Company's shareholsder_ The sharchoider has undertaken aat to.
withdraw thia support within the tweive month period from which these financlal statements ara approved,

Accournting policies

The finencial statemente are prepared In accordance with New Zealand generally accepted accounting
practice.

The company is a qualifying entity within the Fratmework for Differential Reporting. The company
qualifies on the basis that i is not publicly accountable and all of its owners are members of the entity’s

goveming body.

The compéany has taken advaniage of all differential reporting concessions available to it except for FRS
18 Accournting for Goods and Services Tax (GET) with which it has complied fully.

The accoumting-policies that materially affect the measurement of fimanclal yerformance and fnenciat
position are set oul below. ' ‘

(&) Incorme tax

Income tax expense recognises the cumrent obligalions payable 1o e Inland Revenue
Department.

@ Goodsdid seviees x{GST)
The statement of financial performance has been prepared so that all cimponents are steted
exclusive of GST. All items in the statement of financial posiion are stated et of GST, with
the exceptian of receivabiles and payabies, which include GST invoiced.

) Fee income

Fee income ishown in the Statement of Financlal Performance comprises amounts received and
receivable by the company for services provided in the ordinary course of business.

Te) mntsr&e&wﬂv
Aocounts receivable are stated at thelr expected realisable valus,

Changes in accounting policies

There has been no nra!eria! change in the accounting policies applied during the period covered by thess
financial siatements.

5..
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Goodinvestor Limited

Notes to the Financial Statements

For the Year Ended 31 March 2005

1. OperatiTg surplus

2005 20048
$ $
The surplus is stated after charging/(creciting):
Intprest expsose 2.16 -
Audit fees 3,000.00 -
2 ' Sharecapital -
2005 2004
$ "8

Issued ordinary shares - .

As at 31 March 2005, there were 100 ordinary shares issued (2004 ; 100). All ordinary shares rank
equally with one vote atiached 1o each fully peid ondinary share. As at 31 March 2005, no shares had
been-paid up (2004 : ni: , .

3. Commitments

There were no slgnrﬁcant capltal commitments at balance date (31 March 2004: SNif).

4.  Contingsnt labilities

There were NG com?ngem Habilities at 31 March 2004 (31 March 2004 : $Nil).




